
�:,$'.2:,(�0,à2�&,����3RGVWDZ\�HZDQJHOL]DFML
&HO���3R]QDü�ELEOLMQH�SRGVWDZ\�RERZL�]NX�JáRV]HQLD�(ZDQJHOLL�
,� :,'=,(û
���2GSRZLHG]�QD�S\WDQLD�¾ &]\ RGF]XZDáH� NLHG\� QLHFK
ü GR G]LHOHQLD VL
 (ZDQJHOL�� SRQLHZD* V�G]LáH�� *H GUXJD RVRED QLHE
G]LH�W\P�]DLQWHUHVRZDQD"¾ &]\�PLDáH� NLHG\NROZLHN�SRF]XFLH��*H�3DQ�SREXG]D�FL
 GR�SRUR]PDZLDQLD�]�NLP���OHF]�FLFK\�JáRV�PyZLá&L��*H�WR�GRSURZDG]L�MHG\QLH�GR�VSRUX�QD�DUJXPHQW\"¾ 0R*H�QLH�E\áH� SU]HNRQDQ\��*H�PDV]�GDU�HZDQJHOL]RZDQLD�L�PR*HV]�W\ONR�ZV]\VWNR�SRSVXü"
���&]DV�QD�G]LHOHQLH�VL
 QLHSRZRG]HQLDPL��DOH�WH* VXNFHVDPL�HZDQJHOL]DFML�
� � .UyWND PRGOLWZD � ��� PLQ��� Z NWyUHM XF]HVWQLF\ RGGDM� %RJX WH WUXGQH V\WXDFMH� SURV]�F R X]GURZLHQLH�D WDN*H�G]L
NXM� ]D�SRZRG]HQLD�,,� 26�'=,û)HE\ QLH UH]\JQRZDü ] GDZDQLD �ZLDGHFWZD WU]HED PLHü PRFQH DUJXPHQW\ ]D F]\QLHQLHP WHJR� &R 6áRZR %R*HPyZL�QD�WHQ�WHPDW"¾ >0N���������@���>0W�����������@¾ >0N�������@���>-�����@���>']������@¾ 3DSLH* PyZL� Ä�ZLDW� NWyU\ SRPLPR QLH]OLF]RQ\FK ]QDNyZ ]DSU]HF]HQLD LVWQLHQLD %RJD� MHGQDN V]XND*R SR GURJDFK QLHRF]HNLZDQ\FK L EROH�QLH RGF]XZD -HJR SRWU]HE
� *�GD JáRVLFLHOL (ZDQJHOLL� NWyU]\ E\PyZLOL�R�%RJX�]QDMRP\P�L�EOLVNLP�´�(YDQJHOLL�QXQWLDQGL����
/XG]LH�RGF]XZDM� JáyG�%RJD�¾ >)OS �����@ 0DP\ QDMZVSDQLDOV]\ GDU Z VZRLFK U
NDFK� &]\ SRZLHG]LHOL�P\ NLHG\� EOLVNLHM RVRELHFKRUHM�QD�UDND�R�QRZR�Z\QDOH]LRQ\P�OHNX"�&]HPX�ZL
F�VN�SLP\�-H]XVD"¾ >�-������@ -DN�RND]XMHP\�PLáR�ü�ZREHF�-H]XVD"�-DNLH�SU]\ND]DQLD�%yJ�GDMH�Z >0W�������@"&]\�FKFHP\�RND]\ZDü�QDV]� PLáR�ü�-H]XVRZL"
:V]\VWNLH�WH�DUJXPHQW\�RSDUWH�QD�PLáR�FL�L�%R*\P�]DOHFHQLX�PR*QD�XM�ü�VáRZDPL��Z��3DZáD >�.RU������@�,,,� '=,$à$û
�� -DNL ZQLRVHN GRW\F]�F\ 7ZRMHM PLáR�FL Z\FL�JQ�áE\ &KU\VWXV� SDWU]�F QD SRVáXV]H�VWZR -HJR SROHFHQLX�DE\�G]LHOLü�VL
 VZRM� ZLDU� ]�LQQ\PL"¾ :�F]\P�SU]HMDZLD�VL
 7ZRMD�WURVND�R�]EDZLHQLH�EOLVNLFK�L�]QDMRP\FK"¾ -DN�P\�OLV]��F]HJR�-H]XV�RF]HNXMH�RG�&LHELH�Z�WHM�NZHVWLL"�&]\�S\WDV]�*R�R�WR"
�� .ROHMQH�VSRWNDQLD�E
G� QDXN���MDN�SU]HáDP\ZDü�VZRMH�RSRU\�L�VNXWHF]QLH�G]LHOLü�VL
 (ZDQJHOL��
:�FL�JX�W\JRGQLD�¾ PyGO VL
 ]D RVRE\ ] 7ZRMHJR RWRF]HQLD� NWyUH QLH ]QDM� -H]XVD� 3DWU]� NWyUH ] QLFK 3DQ V]F]HJyOQLHNáDG]LH &L QD VHUFX L Z\ELHU] ��� RVRE\� ]D NWyUH V]F]HJyOQLH E
G]LHV] VL
 PRGOLü� %
G]LHP\ VL
 XF]\ü�MDN�SU]\SURZDG]Lü�MH�GR�-H]XVD�¾ QD�PRGOLWZLH�UR]ZD*DM�ZV]\VWNLH�IUDJPHQW\�]�WHJR�VSRWNDQLD�
H�PDLO� PDUDQDWKD#OXEOLQ�RSRND�RUJ�SO KWWS���ZZZ�PDUDQDWKD�OXEOLQ�RSRND�RUJ�SO


